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AHHOTALIMA

I'. 5. IllaxoBa, I1. I'. Kpaaunos, I1. JI. ManeHnok
JoarocpouHasi ycToiiunBoCTb 010/1:K€THOI CHCTEMBbI

CraTbs COACPIKUT aHaJIM3 MCKAYHAPOAHOT'O OIIbITa pa3pa60TKH JAO0JITOCPOYHBIX 6IOZ[)K€THLIX IMPOCKTUPOBOK.
Ocoboe BHHUMaHUE YACTACTCA HWHAWKATOpaM Uil OLCHKHU ,I[OJIFOCpO‘IHOﬁ YCTOI\/’I‘II/IBOCTI/I TOCyAapCTBCHHBIX
(I)I/IHaHCOB. ﬂaIOTC?I NpEeAJIOKCHUA 10 MOJACPHU3AINN pOCCPII;‘ICKOI\/'I MNPaKTUKHA AOJTOCPOUHOIO 6}O,H)I(€THOFO
IJIaHUPOBAHUA.

Knrouegvie cnosa: mnozonemnee unancosoe nianuposanue, 610034cemuas cucmemd, 00J20CPOUHAs YCMOUUUBOCTIb
20Cy0apCmeeHHbIX PUHANCOB, PUCKATTbHBIE RPOEKMUPOBKU, OI00XHCEMHAsL CIMPAme2us

G. Shakhova, P. Kradinov, P. Manenok
Long-term Sustainability of the Budget System

The article provides an analysis of the international experience in the development of long-term fiscal projections.
Special attention is paid to the indicators to assess the long-term public finances sustainability. The authors give
their suggestions as to modernize Russian practice of long-term budget planning.

Key words: multi-year financial planning, budget system, long-term public finance sustainability, fiscal projections,
budget strategy

JI.T'. YyBaxuna
AKTyaJbHbIe IP00JieMbl eBPONeCKOil (UHAHCOBOM NMOJUTHKH

MaTepHan TMOCBAIICH BEPOATHOCTH HACTYIJICHHS HOBOT'O 3Talla B PA3BUTHHU eBpOHCI\/’ICKOI\/‘I (I)HHaHCOBOﬁ IIOJIMTHUKU.
I[aHa XapaKTCpUCTHKA KpU3nuca B 30HE €BPO, a4 TAKIKEC aHTUKPU3HUCHBIX MEP, paSpa60TaHHHX B EBpOHGI}‘ICKOM COI03€.

Kniouegvie crosa: unancosas nonumuxa, 61003cem, 20Cy0apcmeenHblil 002, e6PO30HA, AHMUKPUSUCHbIE MepPbl

L. Chuvakhina
Actual Problems of the European Financial Policy

The article discusses possibility of the new phase in the development of the European financial policy. It defines the
Euro Zone crisis, as well as the anti-crisis measures developed by the European Union.

Key words: financial policy, budget, sovereign debt, euro zone, anti-crisis measures.



H. H. Kayposa
MeTopojornyeckne NOAX0AbI K YIPABJICHHI0 OTKPBITHIMH (PUHAHCOBO-D)KOHOMHYECKMMHU CHCTEeMaMH

OTCyTCTBHE TEOPETHKO-METONOJOTHIECKUX OCHOB 3((EeKTHBHOTO YHpaBieHHS (PHHAHCOBO-3KOHOMHUYECKUMH
CHCTEMaMH B YCIIOBHSIX CHCTEMHOW HECTaOMIBPHOCTH MHPOBEIX PBIHKOB OpOCaeT BBI30B OOIMICTIPHHATOMY 00pasy
MBIIUICHUS U TIOBEACHHMIO JIULI, IPHHIMAIOIINX PelIeHNs. B craThe npennpuHIMaeTcs NOMbITKa TPOaHAIH3HPOBATh
aKTyaJlbHbIe METONOJOTHYECKUE TTOIXObI K OLCHKE MOBEICHUS OTKPBHITHIX (PHUHAHCOBO-IKOHOMUYECKUX CHUCTEM, a
TaKKe K YIPABJICHHUIO HX YCTOWYNBBIM Pa3BUTHEM.

Knrouesvie crosa: OMKpblmas 9KOHOMUKA, XA0C, 9KOHOMU4YeCKue acenmal, ZOC)/()CZPCI’I’l@eHHa}Z noaumuka

N. Kaurova
Methodological Approaches to the Management of Opening Financial and Economic Systems

The lack of theoretical and methodological foundations of effective management of financial and economic systems
in conditions of systemic instability of global markets challenging conventional ways of thinking and behavior of
decision makers. The article attempts to bring the most relevant methodological approaches to evaluating behavior
and development, as well as the policy management of sustainable development of open financial and economic
systems.

Keywords: open economy, chaos, economic agents, public policy

O. A. Huxonaiiuyk
OTHowEeHUs1 COOCTBEHHOCTH M 3eMeJIbHAsl peHTa

B crarbe paccMaTpUBarOTCSI OTHOLIEHHUsSI COOCTBEHHOCTH Ha 3€MIIIO, TPHAAA IOPUANYECKUX NPaB COOCTBEHHOCTH U
IpobuMocTh TpaB B coBpeMeHHON Poccum. Ilpennaraercs peanns3oBaTh MpaBO 3eMENbHONH COOCTBEHHOCTH ITyTEM
U3BATHUS 36MEITbHOM PEHTHI ¢ MO3MLNI 3P PEKTUBHOCTH HAIOT000I0KEHHS 1L TOCYIapCTBEHHOTO OI0/KeTa

Knrouegvie cnosa: cobcmeennocmos Ha 3eMuio; NPaso 61a0eHust, NOIb306AHUS U PACHOPSNCEHUS. 3eMIell; 3eMeNbHas
penma, oupgepenyuanvras penma, abcoNOMHAs PEHMA,; 3eMENbHbIIL HAL02

O. Nikolaichuk
Property Relations and Ground Rent

The question of the article is the relations of land property, the three-unit of the property rights and the splitting of
the rights bunch of land property in modern Russia. The way of the land property realization with the help of ground
rent withdrawal with effective taxation for the state income is offered.

Key words: land property; the right of possession, usage and disposal of land; ground rent; differential rent;
absolute rent; land tax



II. E. Kykos
Ynpapnenue (pUHAHCOBBIMH PHCKAMHM KOPHOPAIMM — CTPYKTYPbI KaNHMTAJa W CBOOOAHOIO [CHEKHOIO
NMOTOKA

IIpennaraercst mMonens (HUHAHCOBOW IONUTHKM KOPIIOpPAlWH, OCHOBAaHHAS HA TOANCP)KAaHWH [IBYX OCHOBHBIX
YCIOBUH KPEAUTOCTIOCOOHOCTH M IUIATE)XKECIIOCOOHOCTH — JOCTATOYHOCTH WMYIIECTBA I OOECHEeUeHUS
OCHOBHOTO JOJITa W JOCTaTOYHOCTH CBOOOJHOTO MAEHEXHOTO IOTOKA JUI IOKPBITHSA IPOIEHTHBIX IUIATEXEH.
BeBogsaTcst hopMyiisl UIs onpenesieHnss 0€30MacHBIX BEINYMH OTHOIICHHS J0JTa K aKTHBaM, OTHOIICHHS J0JTa K
BBIITYCKY, @ TAK)K€ MaKCHMaJbHON BENWYMHBI Jeduiura Or0/DKETa KOPIOpanuyu Al IOCTPOSHHS e OIoKETHOH
MOJIUTHKH.

Knrouesvie cnosa: omuowieHue 00iea K akmueam, OmHouleHue 00a2a K GblNyCcKy, C80O0OHbIN OCHENCHbI NOMOK,
nepsuunbll depuyum 010xHcema, YCio8us KpeoumocnocoOHOCmMu U NIAmeNcecnocoOHOCMU.

P. Zhukov
Managing over Financial Risks of Corporate — Capital Structure and Free Cash Flow

The model is proposed to set financial policy of corporation, based on two basic conditions for solvency and
credibility — sufficiency of assets to back main debt and sufficiency of free cash flow to pay interest. By
comparison output growth with debt growth and adding condition for free cash flow sufficiency to repay interest
expenses, a simple formulas are deduced to determine the safe limit of debt to assets, debt to output and maximal
primary deficit of corporate budget to build a corporate budget policy.

Key words: the ratio of debt to assets, the ratio of debt to output, free cash flow, primary budget deficit, conditions
of creditability and solvency

I1. B. Anekcees
@DopMUpPOBaHUE CUCTeMbI (PMHAHCOBBIX eHTPOB B Poccun

B cratbe aHanmm3uMpyloTcs NpoOJeMBbl, CBSI3aHHBIE C peaju3alieldl TOCYAapCTBEHHBIX PEIICHUH MO CO3/aHHI0
MexayHapoaHoro ¢uHaHcoBoro neHTpa (M®L]) B Poccuiickoit @enepannn. YTBepKIaeTCs, YTO Pa3BUTHE OJHOTO
yurs MockoBckoro M®L] MokeT NMpHUBECTH K PETHOHAIBHBIM JHCIPONOPIMAM B (PHHAHCOBO-PKOHOMHYECKOM
Pa3sBUTHH CTPaHBL. B CBA3M C 3TUM paccMaTpPHUBAIOTCA METOIOJOTHYECKHE ACHEeKTHl (POPMHUPOBAHUS CHUCTEMBI
(hMHAHCOBBIX LIEHTPOB, OXBATHIBAIONIEH HECKOJIBKO KPYMHEHIINX ropoioB Poccun.

Kniouesvie cnosa: mexcOyHapoOHwlll  (puHaAHCOBbINL YeHmMp, MUPOBOU (DUHAHCOBbLL KPUSUC, MOOEPHU3AYUS,
Qunarcogwlil poIHOK

P. Alekseev
Formation of the System of International Financial Centres in Russia

The article analyses problems connected with realization of governmental decisions on creation of international
financial centre (IFC) in Russian Federation. Conclusion is drawn that development of single Moscow IFC may give
rise to regional imbalances in financial and economic development of the country. In this connection the article
considers methodological aspects of formation of the system of financial centries covering the several largest cities
of Russia.

Key words: international financial centre, global financial crisis, modernisation, financial market



C. A. AuncumoB
Mopean BINSHUS HAJIOTOBOI HATPY3KHM HA 3IKOHOMHMYECKHIi pocT

B crarbe mocTpoeHa aMHaMu4eckas MOJEIb 3aBUCUMOCTH TeMmnoB pocta BBII oT HamoroBoil Harpy3ku u
XapaKTEePUCTHK PAcXol0B Ha HMHBECTUIMM B TOCYAapPCTBEHHOM M YacTHOM CEKTOpax. Monelb MOXKET OBbITh
NpUMEHEHa Ul pa3paOOTKH MPAaKTHUECKHX INPABMII PETYIHPOBAHUS HAJIOTOBOM HArpy3KH B IEISIX YBEIHYCHUS
TemnoB pocta BBII u B 3aBUCIMOCTH OT XapaKTepPHCTHK pacxoJoB Ha WHBecTHIHHU. Ee a3hhekTBHOCTH mpoBepeHa
Ha peanbHBIX JaHHBIX 110 Poccrm u CIIIA 3a mepuon ¢ 2001 mo 2011 rr.

Kniouegvie cnosa: 61w00scem, BBII, cocyoapcmeennviii cekmop, uHGeCmuyuy, KOppeusiyus, HAN0208as HAZPY3Kd,
memnbl pocma, Yacmuulii cekmop, dhGexmusHocms uHgeCmuyul

S. Anisimov
Modeling of Influence of Taxes on Economic Growth

Constructed in the paper is the dynamic model of GDP growth rates dependence on tax charge and gross
government and private investment. The model is applied to state the rules of tax charge regulation for the purpose
of GDP increase and in dependence on gross government and private investment. Efficiency of the model is tested
on the real data for the Russian Federation and the United States for the period 2001-2011.

Key words: budget, GDP, public sector, investment, correlation, tax burden, growth rates, private sector, efficiency
of investment

C. H. Mapkos
¢ PeKTUBHOCTH OI01KETHBIX PacX0A0B Ha o01ee 00pa3oBaHue

B cratbe mpoBenen aHann3 3(GEKTUBHOCTH OIOMKETHBIX PACXOJ0B Ha o0liee 0o0pa3oBaHUE, OMPEICIICHbI
Tepputopuu OMCKON 007acTH C BBICOKOH, CpeiHeld U HU3KOW 3()(HEKTHBHOCTHIO HCIONB30BAHHS OFOKETHBIX
CPEICTB 00IIcO0pa30BATCIbHBIME YUPSKIACHUIMHU. B KadecTBe OMHONW W3 Mep MOBBINICHUSA 3(PHEKTUBHOCTH
NPE/ITI0KEHO HCIOJIb30BaTh JKOHOMETPHYECKHE METOJbl IpH pa3paboTKe W TPOBEICHUM OIOKETHOH U
00pa3oBaTeNbHON IMOJIUTHKH PETHOHA.

Kmiouesvie cnosa: sgppexmusnocms, noxazamenu s>pexmusnocmu, 6100x4cemuvie pacxoovl, dPdexmusnvle
pacxoovl, obuee obpazosanue

S. Markov
Effectiveness of Budget Expenditures for General Education

The article analyzes the effectiveness of budget expenditures on general education, the Omsk region identified with
high, medium, and low efficiency of use of budgetary funds of general educational institutions. It is proposed to use
econometric approaches as a part of measures to improve the efficiency during the development and carrying out the
budgetary and educational policy of the region.

Key words: efficiency, index of effectiveness, budget expenditures, efficient expenditures, general education



H. M. I'aBpuiioBa
Tepputopun HHHOBAaNMOHHOrO pa3BuTHsa Poccun

Tepputopnn 5KOHOMHUYECKOTO PA3BUTHS — HWHCTPYMEHT HOBBIIMICHHS WHHOBAIIMOHHOTO MOTEHIMANa POCCHHCKOMN
9KOHOMHKH, YTO OCOOCHHO BAXHO B YCIJIOBHSX IJI00aNBbHOTO 3KOHOMHYECKOTO KpH3mca. B pabore ocymiecTBieH
aHanu3 (PyHKIMOHMPOBAHMSA TaKMX THIIOB TEPPUTOPHU, KaK HAYKOTPaabl, TEXHOIOINCHI, TEXHHKO-BHEIPEHIECKHE
30HBI, KJTACTEPHI U JIp., ¥ IaHbl PEKOMEHAAINH 10 COBEPIICHCTBOBAHMIO HX JEATCIFHOCTH.

Kniouegvie cnosa: Haykoepad, Kiacmep, mexHonoyuc, 0CobObIe IKOHOMUYECKUE 30HbL

N. Gavrilova
The Regions of Innovative Development of Russia

The territories of economic development are a tool to enhance the innovative potential of the Russian economy,
which is especially important in the face of the global economic crisis. Article analysis such types of territories, as
research campus, technopolis, techno-innovation zones, clusters, etc., and gives recommendations for improving
their activities.

Key words: science city, cluster, technopolis, special economic zones

H. B. Ocunosa
Peanu3anus nHHOBaUMOHHOI cTpaTernu B [lporpamme pa3Butusi 00pa3oBaHust

Cratbsl TIOCBSIIIEHA POJIM 00pa30BaHMS B MHHOBAIMOHHOM pa3BUTHH Poccuy, COBEPIIEHCTBOBAHUIO HOPMAaTHUBHO-
3aKOHOJATEIBHOTO PErYJINPOBAHMUS 00pa30BaTENbHON CHCTEMBI, & TAKXKE peai3alliil HHHOBAIMOHHON CTpaTeruu B
(henepaybHO LIENIEBOM MTPOTPaMMe MO PA3BUTHIO 0Opa30BaHUS.

Kniouegvie cnoea: edepanvuvie yenegvle  npocpammvl,  HOPMAMUGHO-3AKOHOOAMENbHOE — PE2yIUPOBaAHUe
00pa3osans, UHHOBAYUOHHOE PaA3GUMUE

I. Osipova
Implementation of Innovative Strategy in the Education Development Program

This paper is devoted to the role of education in the innovative development of Russia, improvement of the legal
regulation of the education system and the implementation of innovative strategies in the federal target program for
the development of education.

Key words: federal target programs, regulatory and legislative control of the education system, innovative
development



1O.T. llIBenoB
OpueHTHPHI 0101:KETHO-HAJIOT0BOM cucTemMbl Poccun

B crathe paccmarpuBaeTcs akTyajbHas Opo0lieMa COBEpIICHCTBOBAHHS YIPABICHUS TOCYIapCTBEHHBIMHU
¢unancamu. JlaeTcss XapaKTEpPHUCTHKAa OCHOBHBIX CHUCTEMHBIX HEJOCTATKOB OIO/KETHON M HAJIOTOBOW CHCTEM,
COCTOSIHUSI MEXOIO/DKeTHBIX OTHOmEeHnH. (OOOCHOBBIBAE€TCS HEOOXOAWMOCTh IEPEOPUCHTAINH  OFOKETHOU
CHCTEMBI Ha (pHAHCHPOBaHUE OOIIECCTBEHHBIX TOTPEOHOCTEH.

Kniouesvie cnosa: 6w0acem, 2ocyoapcmeo, 0100xcemnas cucmemd, 00X00bl U pacxolsl, o0OUecmeeHHble
nompebHOCMU, HAL0208asi CUCIEMA, 20CYOAPCMEEHHbIE PUHAHCHL, MeXCOIOdCEemMHbLe OMHOULeHUS]

Yu. Shvetsov
Guidelines in Budgetary and Fiscal System of Russia

In the article the vital problems of the theory of budget, connected with development and improvement of this
important economic category, are examined. The characteristic of the functions of budget and principles of the
construction of budgetary system is given. The need for the reorientation of budget for financing of the first priority
needs of society is substantiated.

Key words: budget, state, budgetary system, incomes and expenditures, social demands, tax system, public finances,
inter-budget relations

C. U. TapakaHoB
Bo3moxkHOCTH ynpaBJjieHHs] pUCKAMH HA (DOHAOBOM PBIHKE B YCJIOBHUSIX HECTAOMIbHOI 3KOHOMUKHU

B cratbe paccMaTpuBaroTCs pUCKH (POHAOBOTO PBIHKA, KOTOPHIE MOTYT IIPUBECTH K CEPHE3HBIM MOCIEACTBUAM. DTO
KpYIHBIE YOBITKH MHBECTOPOB, Ae(ONTH KOMIIAHWK WM Aaxe CTpaH. B paGore mpuBOISTCS MpUMEpPHI PUCKOB Ha
POCCHICKOM PBIHKE U JAFOTCS] PEKOMEHAAINH, KaK B IIEPHOJ] KpU3Hca N30eraTh MOTEPh U IOJTydaTh MPHOBLIE.

Kniouegvie cnoea: Gonooewll pwbiHOK, SMUmMeEHmMbl, UHBECTIOPLI, IMUCCUOHHbIE YEHHble OYyMacl, YUKIuYecKue
0BUDICEHUSL, NPUBATNUZAYUSA, UHOEKCbL PbIHKA, KPEOUMHDIL 0eqhOIMHbIIL CEON

S. Tarakanov
Risks Management Opportunities in Stock Market under Conditions of Economy’s Instability

In this article are considered the risks of the stock market which can lead to serious consequences in the case of their
manifestation. It is large investor losses, defaults of companies or even countries. This paper provides examples of
risks in the Russian market and makes recommendations how to avoid losses and make a profit during the crisis.

Key words: stock market, issuers, investors, emissive equity securities, cyclic movements, privatization, market
indexes, credit default swap



JI. B. CraxoBuu, E. B. F'aaumnaunkoBa
OneHka J0CTYNHOCTH (PMHAHCOBBIX YCIYT A HacendeHus B Poccuu u Mmupe

CraThs TOCBsAIIEHa NpOOJeMe MOBBIMIEHHS IOCTYMHOCTH (MHAHCOBBIX INIPOXYKTOB W YCIYr Uil HacCeNCHHS.
PaccMoTpeHBI METOIbI OLICHKH JOCTYITHOCTH B Poccun 1 3a pybexom. JlenmaeTcst BEIBO, YTO HEOOXOAUMA CTPATETHs
KOMIUIEKCHOT'O MOAXO0/a IS ITOBBILICHHS AOCTyNa K (UHAHCOBBIM IPOAYKTAM M yCIIyraM, BKIOYAOIas 00ydeHHe
(hMHAHCOBOM TPAMOTHOCTH H pa3BUTHE Y(PPEKTHBHON CUCTEMBI 3aLIUTHI IIPaB MOTPEONTEICH.

Kniouegvie cnosa: ¢unancosvie ycayeu, 00CMYyRHOCHMb YClye, YNpAGIeHUe JIUYHBIMU QUHAHCAMU, DUHAHCOBAS
2PamomHoCmb

E. Galishnikova, L. Stakhovich
Measuring Access to Financial Services in Russia and the World

The article is devoted to the problem of increasing the availability of financial products and services to the public. It
describes the methods of assessment in Russia and abroad. The conclusion is that it is necessary to develop the
strategy of integrated approach to increasing of the access to financial products and services, which includes
financial literacy training and development of the system of consumer protection.

Key words: financial services, availability of services, personal money management, financial literacy

H. H. KauanogBa, U. B. J/IunbkoBa
AHAIU3 M KOHTPOJIb HAJIOTOBBIX NocTynJiennii B Poccuiickoii ®@enepanuu

B cratpe PaCcCMOTPCHBI BOIIPOCHI, CBA3aHHBIC C opraHmauHefI KOHTpOJ'ILHOfI pa6OTI>I HAJIOTOBBIX OPraHOB B HAIleM
rocyaapCTBe, aHAJIM30M NJUHAMUKHU HAJIOTOBBIX HOCTyHJ’IeHHﬁ, BBIABJICHHUEM BJIMAIONIWX HAa HUX q)aKTOpOB, a TaKXKC
COBCPUHICHCTBOBAHUCM KOHTpOJ'ILHOﬁ pa6OTBI HAJIOTOBBIX OPI'aHOB.

Knrouesvie cnosa: Hanoeoswiii KOHmMpPOJlb, KamepaibHdasl npoeepKa, 8ble30HAs npoeepka, 3A001HCEHHOCMb N0
Hajloeam neped 61009!(‘67110.7[/1, HAI02080€ 3aKOHOOAMENbCMEO

N. Kachanova, I. Linkova
Analysis and Control of Tax Revenues in the Russian Federation

The paper discusses issues related to the study the organization of the control of the tax authorities in our country,
analysis of the dynamic of tax revenues, identify factors influencing on it, and improving control of the tax
authorities.

Key words: tax control, desktop inspection, site inspection, tax arrears to the budget, tax laws



E. B. Eroposa
HaoroBelif aHAIN3 KAK CAMOCTOSTENLHBIN BHJI DKOHOMHYECKOI0 aHAJIH3a

Haorossrit aHanms nesTeI-HOCTH KOMMEPUECKO OpraHM3aliy TPAIUIIMOHHO HE BBIIEILIICS U3 YKOHOMHYECKOTO
aHanmm3a. ABTOp HACHTU(DHUIMPYET €ro KaK CaMOCTOSATSIBHBIN BUJI, OTIPENeNIeT ero 0O0ObEKT, IpeaAMET, eI , 3a1a9n
U coZiepKaHHe.

Kniouesvie cnosa: manozosulii aHamus, maccuqbukauu}l IKOHOMUYeCKo20 aHaausza, ueiu u 3a0auu HAN0208020
anaiusa, Hajlocoevle pucKu

E. Egorova
The Tax Analysis as the Independent Type of the Economic Analysis

The tax analysis of firm traditionally wasn’t allocated from the economic analysis. The author identifies it as the
independent direction, defines its object, a subject, purposes, tasks and contents.

Key words: tax analysis, classification of the economic analysis, purposes and tasks of the tax analysis, tax risks

. 0. ®enoposa, M. H. IIpoxopnen
(dunaHcoBas CTpaTerusi aBTOHOMHOIi OpraHu3aluu

Cratbsi BKJIIOYAaET TEOPETUUECKHE aCIEKThl CTPATErHUECKOro yIpaBieHus pruHaHCaMU U 0COOCHHOCTH (PMHAHCOBOM
CTpaTern HeKoMMepueckux opranuzanuid. CopepaHue (UHAHCOBOM CTpaTernd W IPAaKTHUECKHE O3Talbl ee
pa3paboTKK paccMaTPHBAIOTCS HA IPUMEPE aBTOHOMHOT'O HEKOMMEPUYECKOTO YUPEKAeHHS B chepe QU3KYIbTYPhI U
criopTa.

Kniouegvie crosa: cmpamezuueckoe ynpagienue ¢punancamu, peghopma 0100xcemuol cgepol, aABMOHOMHbIE
opzanusayuu, QUHAHCO8As cMpameusi AGMOHOMHO20 YUPEICOeHUs], HOPMAMUBbL O100IHCEMHO20 PUHAHCUPOBAHUS,
nogvluienue dP@PexmueHocmu pacxo0os

I. Fedorova, M. Prokofiev
The Financial Strategy of Autonomous Organization

The article includes theoretical aspects of the strategic management of finance and features of the financial strategy
of non-profit organizations. The content of financial strategy and stages of development are considered at the
example of autonomous organization of the physical culture and sports sphere.

Key words: strategic management of finance, reforming of budgetary sphere, autonomous organizations, financial
strategy of non-profit organization, standards of budgetary financing, increasing of efficiency of spending



O. A. [lonnues, C. A. I'paues, A. B. Tapan
YcaoBus pa3sBuUTHS HHHOBAIIMOHHOTO NMOTEHINAJIA PeTHOHA

B craree wucchenyoTcs BoOmpockl (OPMHPOBAHMS HMHHOBAIMOHHOTO IOTCHIMANAa pPETHMOHA KakK OCHOBBI
OCYIIECTBJICHHS MOJICPHU3ALMOHHBIX IIPOIECCOB B 3KOHOMHKE CTpaHbl. DBBINOJHEHHBIH aHaIW3 ITO3BOJHI
OTIPEICTNTh COKpalleHHe (MHAHCHPOBAHMS HAYKHM WM HAyYHBIX MCCICIOBAHUH, OTpaHWYCHHE WHBECTUIMH B
pa3BUTHE MaTepHaIbHON 0a3bl HCCIEIOBAHNH U pa3pabOTOK M TEXHOJIOTMIECKUX HMHHOBAIIUH.

Kniouesvie cnoea: unHOBAUUOHHBIL NOMEHYUAL, UHBECHMUYUU B8 BbICOKUE TNEXHOIO2UU, MOOEPHU3AYUOHHbLE
npoyeccwl, PUHAHCUPOBAHUE UCCIEO08AHUT

O. Donichev, S. Grachev, A. Taran
The Factors of Formation Innovative Potential of the Region

The article deals with the issues of forming the innovation potential of the region as a basis for the implementation
of the modernization process in the economy. An analisis was performed to determine the possible reduction in
funding science and research, the restriction of investments in the development of material base for research and
development, technological innovation.

Key words: innovation potential, investing in high technology, the processes of modernization, funding research

. d. Apytionsin, O. A. Kaayruna, U. . Knumosa
IlepeBoanbie npuemMbl B GOPMUPOBAHMU KOMMYHUKATUBHONH KOMIIETEHTHOCTH

B craTpe nmepeBoaHbIC IPUEMBI pacCMaTPHBAIOTCA KaK 3()(hEeKTHBHBIE CPEACTBA, CIIOCOOCTBYONIHE (HOPMHUPOBAHUIO
KOMMYHHKATUBHOH  KOMIICTEHTHOCTH CTYJICHTOB (PMHAHCOBO-SKOHOMHUYECKMX By30B. OcBemieH BONpPOC
WCIIONIb30BaHMS TIEPEBOJHBIX YNPAXHEHHH B ()OPMHPOBAHMH S3BIKOBBIX HABBIKOB M yMeHHH. IIpeacTtaBieHs!
pa3nYHbIC BUIBI IEPEBOHBIX YIIPAKHEHUH W CPEICTBA MX ONTUMH3ALIUH.

Knroueswvie cnosa: KOMMYHUKAMUBHAA KOMNEMEHMHOCNTb, KOMMYHUKAMUBHbIE MEXHOI02UU, nepe@odnbze npuemal,
socnpusamue U noOHumarnue, OCoO3Hanue, onmumusayus

D. Arutyunyan, O. Kalugina, I. Klimova
Translation in Development of Communication Competence

The article views translation as the effective technology which promotes efficient of the finance and economics
university students. It deals with the problem of usage of translation as one of the means of foreign language skills
development at a limited period of time. Different types of translation exercises and the ways of their improvement
are considered.

Key words: communication competence, communication technologies, translation, perception, realization,
optimizing



A. 10. lIupoxux
HemartepuanbHoe Ky;IbTypHOE HacjIeNe B AHTJIOSI3bIYHOM TEKCTe

B crarbe paccMaTpuBaeTcs B3aUMOCBS3b MEK/Ty HCTOPHUECKUM HACJIEANEM aHIJIOA3BIYHON KyJIbTYPBI U S36IKOBBIMHU
¢opmamu peun. ABTOp HCCIIEAYET, KaKHMe MMEHHO SIBICHUS SI3bIKAa HECYT KyJIbTYypPHO-HCTOPHYECKHE SIIEMEHTHI
COJIepKaHUs, KakK 3aJ0KEeHHas MH(POPMAIMA MOXKET OBITh MHTEPIPETUPOBAHA B paMKax y4eOHOH CHTyaluu |
MOYEMY 3TO Ba)KHO 3HATH NPH U3YYEHHH NPO(ECCHOHATBLHOTO aHIIINHCKOTO S3bIKA.

Kniouesvie cnosa: s3zvikosoe Mupoeudeuue, ynud)ukauuﬂ, npOgbeCCuOHClﬂbele cmuau - pedu, 2MmMumMonocus,
JAMUHU3MbL,  ApXau3mol, qbpa3eozzoeu3sz, omuKemmnbvle d)Op/l/lyﬂbl, KOCHUMUBHbLI I’lO())CO(), umniaukayus,
unmepnpemayus

A. Shirokikh
Intangible Cultural Heritage in English Texts

The article looks upon the correlation between the English culture heritage and written texts. The author explores
which language phenomena contain cultural and historical message, how this implicit information can be interpreted
in language classroom context and why students should be aware of these shades of meaning.

Key words: language vision of the world, unification, professional styles of speech, etymology, Latinisms,
archaisms, idiomatic units, ceremonial phrases, cognitive approach, implications, interpretation
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